
2016 TAX CAP ANALYSIS 

Under the Tax Cap, All Funds and Districts are consolidated to determine the Town-wide increase of the TAX LEVY. 
For 2016 the Town of Bedford is Allowed a 2.17% Levy increase ($498,849); our Actual Levy increase is 1.93% ($443,846) 
which is 0.24% under the Allowed Tax Levy increase ($55,003) 

Some funds have increases, some are flat and the Consolidated Water District has a Tax Levy decrease. 



This is the Formula used to calculate the Tax Cap Limit 
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The first graph is the Combined Tax rates from 2008 through 2016 for General Fund-Highway Fund-Open Space Fund.  The tax rate 
is determined by dividing the tax levy by the assessed value.  You can see the slight but steady increases over the years. 
The second graph are the assessed values over the same period of time.  These values began to decrease in 2010.  The Town 
worked diligently to lower Tax Levy amounts so when divided by decreased assessment values the tax rates were modest 
increases. 
 



Total Town-Wide Expenditures are $28,618,103  
Labor is 31% of the budget; Employee Benefits are 21% of the budget; Contractual Services are 35% of the budget; Debt Service is 
13% of the budget. 
Debt Service is the current year Debt Payments.  Not all debt is paid by taxation.  Some debt is paid to the Town by benefited 
groups   



For the Combined Funds the Tax Rate is $32.62 per $1,000 of assessed value.  This is $0.58 increase or $37.68 for the average 
assessed value home in Bedford which is $65,000 ($670,500 full value) 



The General Fund has an increase of $0.11 or $7.32 per average home.   
$700,000 of Fund Balance is suggested; $500,000 to offset the cost of the Police Station renovation and $200,000 to balance the 
budget.  Fund Balance Will be at 25.8% of 2016 expenditures. 
NOTE: The Town Board decided not to appropriate $500,000 for the Police Station.  Fund Balance Will be at 28.5% 



General Fund Revenue Shows Property Tax 57%; State Aid 6%; Use of fund Balance 3%; Other revenue 34% 
HIGH POINTS: Increased Film Permits $70,000; Increase Rent $43,790 
General fund Expenditure shows Labor 42%; Benefits 30%; Contractual 21%; Debt Service 7% 
HIGH POINTS: Police Salary increases due to the settlement of a long expired contract $384,400; Health Insurance is up $182,737; 
Debt Service decreased ($28,608) 



Open Space Tax Levy is determine by adding the General Fund Levy and the Highway Fund Levy and multiplying by 1%.  This year 
the Open Space Levy increases 2.28% 



The Highway Fund uses $150,000 of Fund Balance.  This is a $50,000 reduction from 2015 in accordance with the five year plan.  
Fund balance has decreased from $1,100,000 unrestricted to $950,000 which is 12% of 2016 expenditures.  I am cautioning that 
this percentage is approaching levels that rating agencies would be concerned about.  The Levy for 2016 is 4.43% with increases in 
service to replace guide rails, fencing and other maintenance items; health care increased $37,582 and debt increased by $16,505 



Highway Fund Revenue for 2016 has Property Tax at 92%; State Aid 3%; fund Balance use 3%; Other Revenue 2% 
Highway Fund Expenditure has Labor 31%; Benefits 19%; Contractual 37%; Debt Service 13% 



Consolidated Water District has a Tax Levy Decrease of 1.28% - $19,996 
 



Consolidated Water District Revenue has Property Tax at 39%; Metered Sales 29%; Due from other funds 3%; Other Revenue 29% 
Consolidated Water District Expenditure has Labor 17%; Contractual Services 31%; Debt Service 51%; 
Consolidated is an example of specific groups paying toward debt as opposed to taxation to the entire district.  The department 
pays 25% of the construction costs of the filtration plant, this year $351,871 of $1,407,484.  The Roosevelt Drive project is paid at 
100% by the 22 properties benefiting from this project $54,238 for 2016 



The Total debt of the Town of Bedford for January 1, 2016 is $37,067,911.  At December 31, 2016 the total outstanding debt will 
be $33,184,988. 
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